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He criticized the current economic system, “where the pernicious 

effects of sin are evident,” and urged financiers in particular to 

“rediscover the genuinely ethical foundation of their activity.” 

He also called for “greater social responsibility” on the part of 

business. “Once profit becomes the exclusive goal, if it is produced 

by improper means and without the common good as its ultimate 

end, it risks destroying wealth and creating poverty,” Benedict 

wrote in his new encyclical, which the Vatican released on 

Tuesday. 

More than two years in the making, “Caritas in Veritate,” or 

“Charity in Truth,” is Benedict’s third encyclical since he became 

pope in 2005. Filled with terms like “globalization,” “market 

economy,” “outsourcing,” “labor unions” and “alternative energy,” 

it is not surprising that the Italian media reported that the Vatican 

was having difficulty translating the 144-page document into Latin.

Reportedly delayed to take into consideration the financial crisis, 

it was released by the Vatican on the eve of the Group of 8 

industrialized nations summit meeting, which opens in Italy on 

Wednesday, and before Benedict is expected to receive President 

Obama at the Vatican on Friday. 

“It’s not an encyclical done for the crisis,” Cardinal Renato Martino, the president of the Vatican’s 

Council for Justice and Peace, said at a news conference on Tuesday. Still, he added, “if the encyclical 

had come out before the crisis, you would have said it was prophetic.”

In the encyclical, Benedict wrote that “financiers must rediscover the genuinely ethical foundation of 

their activity, so as not to abuse the sophisticated instruments which can serve to betray the interests 

of savers.”

In many ways, the document is a puzzling cross between an anti-globalization tract and a government 

white paper, another signal that the Vatican does not comfortably fit into traditional political 

categories of right and left. 
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VATICAN CITY — Pope Benedict XVI on Tuesday called for a radical rethinking of the global 

economy, criticizing a growing divide between rich and poor and urging the establishment of a “true 

world political authority” to oversee the economy and work for the “common good.”
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Osservatore Romano, via Reuters

Pope Benedict XVI signing his encyclical 

“Charity in Truth” at the Vatican on 

Monday. 
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“There are paragraphs that sound like Ayn Rand, next to paragraphs that sound like ‘The Grapes of 

Wrath.’ That’s quite intentional,” Vincent J. Miller, a theologian at the University of Dayton, a 

Catholic institution in Ohio, said by telephone. 

“He’ll wax poetically about the virtuous capitalist, but then he’ll give you this very clear analysis of the 

ways in which global capital and the shareholder system cause managers to focus on short-term good 

at the expense of the community, of workers, of the environment.”

Indeed, sometimes Benedict sounds like an old-school European socialist, lamenting the decline of 

the social welfare state and praising the “importance” of labor unions to protect workers. Without 

stable work, he noted, people lose hope and tend not to get married and have children.

But he also wrote, “The so-called outsourcing of production can weaken the company’s sense of 

responsibility towards the stakeholders — namely the workers, the suppliers, the consumers, the 

natural environment and broader society — in favor of the shareholders.” And he argued that it was 

“erroneous to hold that the market economy has an inbuilt need for a quota of poverty and 

underdevelopment in order to function at its best.”

Benedict also called for a reform of the United Nations so there could be a unified “global political 

body” that allowed the less powerful of the earth to have a voice, and he called on rich nations to help 

less fortunate ones. 

“In the search for solutions to the current economic crisis, development aid for poor countries must 

be considered a valid means of creating wealth for all,” he wrote. 

John Sniegocki, a professor of Christian ethics at Xavier University in Cincinnati, said one of the most 

controversial elements of the encyclical, at least for some Americans, would be the call for 

international institutions to play a role in regulating the economy. 

“One of the things he’s saying is that the global economy is escaping the power of individual states to 

regulate it,” Mr. Sniegocki said. He said the encyclical also contained elements “very critical” of how 

the International Monetary Fund and the World Bank “have required cuts in social spending in the 

third world.”

“I like limited government. I would much prefer to have many limited governments than one 

overriding authority,” Mr. Novak said by telephone.

Benedict, arguably the most environmentally conscious pope in history, wrote, “One of the greatest 

challenges facing the economy is to achieve the most efficient use — not abuse — of natural resources, 

based on a realization that the notion of ‘efficiency’ is not value-free.”

Michael Novak, a philosopher and theologian at the American Enterprise Institute in Washington, a 

conservative research organization, said he thought that the encyclical was stronger on principles 

than policy suggestions. He said he was particularly uncomfortable with the idea of a strong 

international institution to regulate the global economy. 

Rachel Donadio reported from Vatican City, and Laurie Goodstein from New York.

Next Article in World (17 of 32) »A version of this article appeared in print on July 8, 2009, on page A12 of the 

New York edition.

 

Past Coverage

Click here to enjoy the convenience of home 
delivery of The Times for 50% off. 

Museum Trends 
Attendance and Membership Trends Benchmark Reports 
Available 
www.moreygroup.com/store

Ads by Google what's this?

Psychic Reading - Career 
When is a job in your horizon? Know today. Sessions start free. 24/7. 
Psychics.LivePerson.com

House & The City Rome 
Apartments in the center of Rome View our special offers for you 
www.ApartmentsInRome.it

Wood Buffalo Home Values 
Find your home's current market value and a suggested listing price 
www.Housevalues.ca

http://topics.nytimes.com/top/reference/timestopics/people/r/ayn_rand/index.html?inline=nyt-per
http://topics.nytimes.com/top/reference/timestopics/organizations/u/university_of_dayton/index.html?inline=nyt-org
http://topics.nytimes.com/top/reference/timestopics/organizations/u/united_nations/index.html?inline=nyt-org
http://topics.nytimes.com/top/reference/timestopics/organizations/i/international_monetary_fund/index.html?inline=nyt-org
http://topics.nytimes.com/top/reference/timestopics/organizations/w/world_bank/index.html?inline=nyt-org
http://topics.nytimes.com/top/reference/timestopics/people/n/michael_novak/index.html?inline=nyt-per
http://topics.nytimes.com/top/reference/timestopics/organizations/a/american_enterprise_institute_for_public_policy_research/index.html?inline=nyt-org
http://www.nytimes.com/2009/07/08/world/asia/08pstan.html
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&opzn&page=www.nytimes.com/yr/mo/day/world/europe&pos=Bottom1&sn2=80a9ffc9/765804d3&sn1=33e73338/620eb21a&camp=nyt2009-circ-footer-articles_world_34QHR&ad=052909-footer-world&goto=https%3A%2F%2Fwww%2Enytimesathome%2Ecom%2Fsplitter%5Fcp%2Findex%2Ephp%3FSPTR%5FID%3DhdNYT%26MediaCode%3DW16AK%26CMP%3D34QHR
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&opzn&page=www.nytimes.com/yr/mo/day/world/europe&pos=Bottom1&sn2=80a9ffc9/765804d3&sn1=33e73338/620eb21a&camp=nyt2009-circ-footer-articles_world_34QHR&ad=052909-footer-world&goto=https%3A%2F%2Fwww%2Enytimesathome%2Ecom%2Fsplitter%5Fcp%2Findex%2Ephp%3FSPTR%5FID%3DhdNYT%26MediaCode%3DW16AK%26CMP%3D34QHR
http://www.nytimes.com/adx/bin/adx_click.html?type=goto&opzn&page=www.nytimes.com/yr/mo/day/world/europe&pos=Bottom1&sn2=80a9ffc9/765804d3&sn1=33e73338/620eb21a&camp=nyt2009-circ-footer-articles_world_34QHR&ad=052909-footer-world&goto=https%3A%2F%2Fwww%2Enytimesathome%2Ecom%2Fsplitter%5Fcp%2Findex%2Ephp%3FSPTR%5FID%3DhdNYT%26MediaCode%3DW16AK%26CMP%3D34QHR
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BwRJDuQJVSpqEEonojASM1vGjDoGvqJEBl_29gArAjbcBwNdLEAMYBiCc8_gBKAM4AFDn3cLPBWD90PCAyAOyAQ93d3cubnl0aW1lcy5jb23IAQHaATpodHRwOi8vd3d3Lm55dGltZXMuY29tLzIwMDkvMDcvMDgvd29ybGQvZXVyb3BlLzA4cG9wZS5odG1sqAMB6APgBugDDugDiAToA4kE9QMABAAE9QMkCAAA&num=6&sig=AGiWqtylz7c-24fBQSZeSNEwhpbTM009Qw&client=ca-nytimes_article_var&adurl=http://www.moreygroup.com/store
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BwRJDuQJVSpqEEonojASM1vGjDoGvqJEBl_29gArAjbcBwNdLEAMYBiCc8_gBKAM4AFDn3cLPBWD90PCAyAOyAQ93d3cubnl0aW1lcy5jb23IAQHaATpodHRwOi8vd3d3Lm55dGltZXMuY29tLzIwMDkvMDcvMDgvd29ybGQvZXVyb3BlLzA4cG9wZS5odG1sqAMB6APgBugDDugDiAToA4kE9QMABAAE9QMkCAAA&num=6&sig=AGiWqtylz7c-24fBQSZeSNEwhpbTM009Qw&client=ca-nytimes_article_var&adurl=http://www.moreygroup.com/store
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BwRJDuQJVSpqEEonojASM1vGjDoGvqJEBl_29gArAjbcBwNdLEAMYBiCc8_gBKAM4AFDn3cLPBWD90PCAyAOyAQ93d3cubnl0aW1lcy5jb23IAQHaATpodHRwOi8vd3d3Lm55dGltZXMuY29tLzIwMDkvMDcvMDgvd29ybGQvZXVyb3BlLzA4cG9wZS5odG1sqAMB6APgBugDDugDiAToA4kE9QMABAAE9QMkCAAA&num=6&sig=AGiWqtylz7c-24fBQSZeSNEwhpbTM009Qw&client=ca-nytimes_article_var&adurl=http://www.moreygroup.com/store
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BwRJDuQJVSpqEEonojASM1vGjDoGvqJEBl_29gArAjbcBwNdLEAMYBiCc8_gBKAM4AFDn3cLPBWD90PCAyAOyAQ93d3cubnl0aW1lcy5jb23IAQHaATpodHRwOi8vd3d3Lm55dGltZXMuY29tLzIwMDkvMDcvMDgvd29ybGQvZXVyb3BlLzA4cG9wZS5odG1sqAMB6APgBugDDugDiAToA4kE9QMABAAE9QMkCAAA&num=6&sig=AGiWqtylz7c-24fBQSZeSNEwhpbTM009Qw&client=ca-nytimes_article_var&adurl=http://www.moreygroup.com/store
http://www.nytimes.com/ref/membercenter/faq/linkingqa16.html
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BNugFuQJVSubTL4i0rAP05dX-C6bYwnjo-Z2nCviz-KgI0IHVARABGAEgnPP4ASgDOABQy9O4ngRg_dDwgMgDoAHggcL_A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWyAAgHIAuy9lwmoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=1&sig=AGiWqtzfLotBr-5uktM8k6U0UBRsJsddJw&client=ca-nytimes_article_var&adurl=http://www.liveperson.com/experts/spirituality-religion/career-forecasts/%3Fsortby%3D9%26FM%3Dyes%26BanID%3D26470
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BNugFuQJVSubTL4i0rAP05dX-C6bYwnjo-Z2nCviz-KgI0IHVARABGAEgnPP4ASgDOABQy9O4ngRg_dDwgMgDoAHggcL_A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWyAAgHIAuy9lwmoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=1&sig=AGiWqtzfLotBr-5uktM8k6U0UBRsJsddJw&client=ca-nytimes_article_var&adurl=http://www.liveperson.com/experts/spirituality-religion/career-forecasts/%3Fsortby%3D9%26FM%3Dyes%26BanID%3D26470
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BNugFuQJVSubTL4i0rAP05dX-C6bYwnjo-Z2nCviz-KgI0IHVARABGAEgnPP4ASgDOABQy9O4ngRg_dDwgMgDoAHggcL_A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWyAAgHIAuy9lwmoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=1&sig=AGiWqtzfLotBr-5uktM8k6U0UBRsJsddJw&client=ca-nytimes_article_var&adurl=http://www.liveperson.com/experts/spirituality-religion/career-forecasts/%3Fsortby%3D9%26FM%3Dyes%26BanID%3D26470
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B4xWHuQJVSubTL4i0rAP05dX-C6q-8HeE_5WuDcCNtwGQ9B0QAhgCIJzz-AEoAzgAUOOlsfj-_____wFg_dDwgMgDsgEPd3d3Lm55dGltZXMuY29tyAEB2gE6aHR0cDovL3d3dy5ueXRpbWVzLmNvbS8yMDA5LzA3LzA4L3dvcmxkL2V1cm9wZS8wOHBvcGUuaHRtbIACAakCw1We97hTtz7IAoLb_wioAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=2&sig=AGiWqtx7mtli5WNnycvwDO4X1-SZM0lJmw&client=ca-nytimes_article_var&adurl=http://www.apartmentsinrome.it
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B4xWHuQJVSubTL4i0rAP05dX-C6q-8HeE_5WuDcCNtwGQ9B0QAhgCIJzz-AEoAzgAUOOlsfj-_____wFg_dDwgMgDsgEPd3d3Lm55dGltZXMuY29tyAEB2gE6aHR0cDovL3d3dy5ueXRpbWVzLmNvbS8yMDA5LzA3LzA4L3dvcmxkL2V1cm9wZS8wOHBvcGUuaHRtbIACAakCw1We97hTtz7IAoLb_wioAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=2&sig=AGiWqtx7mtli5WNnycvwDO4X1-SZM0lJmw&client=ca-nytimes_article_var&adurl=http://www.apartmentsinrome.it
http://googleads.g.doubleclick.net/aclk?sa=l&ai=B4xWHuQJVSubTL4i0rAP05dX-C6q-8HeE_5WuDcCNtwGQ9B0QAhgCIJzz-AEoAzgAUOOlsfj-_____wFg_dDwgMgDsgEPd3d3Lm55dGltZXMuY29tyAEB2gE6aHR0cDovL3d3dy5ueXRpbWVzLmNvbS8yMDA5LzA3LzA4L3dvcmxkL2V1cm9wZS8wOHBvcGUuaHRtbIACAakCw1We97hTtz7IAoLb_wioAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=2&sig=AGiWqtx7mtli5WNnycvwDO4X1-SZM0lJmw&client=ca-nytimes_article_var&adurl=http://www.apartmentsinrome.it
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BjfAIuQJVSubTL4i0rAP05dX-C479pnfI1uj7DMCNtwGA-SsQAxgDIJzz-AEoAzgAULesv835_____wFg_dDwgMgDoAGujI_7A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWzIAsashAOoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=3&sig=AGiWqtxqHjwiSudJ0RWX-65zaIhvbHSvaQ&client=ca-nytimes_article_var&adurl=http://www.housevalues.ca/default.aspx%3Fhvnp%3D1%26src%3DGoogCity-WoodBuffaloABMarket
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BjfAIuQJVSubTL4i0rAP05dX-C479pnfI1uj7DMCNtwGA-SsQAxgDIJzz-AEoAzgAULesv835_____wFg_dDwgMgDoAGujI_7A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWzIAsashAOoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=3&sig=AGiWqtxqHjwiSudJ0RWX-65zaIhvbHSvaQ&client=ca-nytimes_article_var&adurl=http://www.housevalues.ca/default.aspx%3Fhvnp%3D1%26src%3DGoogCity-WoodBuffaloABMarket
http://googleads.g.doubleclick.net/aclk?sa=l&ai=BjfAIuQJVSubTL4i0rAP05dX-C479pnfI1uj7DMCNtwGA-SsQAxgDIJzz-AEoAzgAULesv835_____wFg_dDwgMgDoAGujI_7A7IBD3d3dy5ueXRpbWVzLmNvbcgBAdoBOmh0dHA6Ly93d3cubnl0aW1lcy5jb20vMjAwOS8wNy8wOC93b3JsZC9ldXJvcGUvMDhwb3BlLmh0bWzIAsashAOoAwHoA-AG6AMO6AOIBOgDiQT1AwAEAAT1AyQIAAA&num=3&sig=AGiWqtxqHjwiSudJ0RWX-65zaIhvbHSvaQ&client=ca-nytimes_article_var&adurl=http://www.housevalues.ca/default.aspx%3Fhvnp%3D1%26src%3DGoogCity-WoodBuffaloABMarket

	CGMLPCABOKLGBBPHFEPAEMGABLJEBAKD: 
	form1: 
	x: 
	f3: nyt
	f1: 

	f2: 

	form2: 
	x: 
	f1: Pope Urges Forming New World Economic Order to Work for the ‘Common Good’
	f2: By RACHEL DONADIO and LAURIE GOODSTEIN
	f3: http://www.nytimes.com/2009/07/08/world/europe/08pope.html
	f4: default
	f5: JUL 08 2009
	f6: The New York Times
	f7: nytimes.com
	f8: 849





